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NEWSRELEASE

Buck Lake Ventures Ltd. (the “Company”) announces that it has entered into an amending
agreement with respect to its Buck Lake Property. Pursuant to the terms of the amending
agreement, in consderation of a cash payment of $20,000.00 and the issuance of 150,000
common shares of the Company to the optionors, the find $150,000.00 cash payment due to the
optionors on November 30, 2003 has been deferred to January 31, 2005. The amending
agreement has been accepted for filing by TSX Venture Exchange and the Company has issued
the 150,000 common shares to the property optionors. The shares are restricted from trading
until April 21, 2004.
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